
Notice to Bank of Ireland
Personal and Business Customers
We would like to advise our customers of the following changes to our charges which will take effect from 19 May 2014.

•	 Foreign	Exchange	Spreads	(excluding	Foreign	Currency	Cash	Services)

•	 Foreign	Currency	Cash	Services

•	 Sale	of	Foreign	Drafts

•	 Commission	on	foreign	currency	cheques,	currency	cash	and	euro	cross-border	cheques	lodged
The commission will no longer be waived where the proceeds are lodged to a customer’s account and will apply as follows: 

The above applies to buy/sell foreign exchange rates used for transactions such as currency cheques, currency drafts, 
InterPay plus, InterPay express, Inward cross border payments and currency account and trade finance products.

The above applies to buy/sell foreign exchange rates used for currency cash transactions except for card (ATM/Debit/ 
Credit card) transactions where the foreign exchange conversion is undertaken by the network provider (for example, 
Visa/MasterCard).

Bank of Ireland Airport Bureau and Airport Bureaux ATM foreign exchange spreads remain unchanged.

1Negotiated rates are offered on foreign exchange transactions over €70,000 and foreign currency cash over €20,000.
2In many instances lower charges may apply than the maximum detailed above.

We would like to remind customers, that if you do not wish to accept these changes to the charges on your Account, you may close your 
Account (there will be no charge for doing this).  But first you must pay us any money, interest, fees, charges or Government Duty that you 
already owe in connection with your Account. If you do not ask us to close your Account, you are deemed to accept the changes on their 
effective date.

Spreads and charges for all other international transactions remain unchanged. Details of our charges are set out in our Schedule of 
International Transactions Charges brochure which is available on the Bank of Ireland website www.bankofireland.com and from any branch.

Bank of Ireland is regulated by the Central Bank of Ireland.

Currency Existing	spread New	spread	

Sterling (GBP) &
US Dollars (USD)

5% spread (maximum of 3.00% either side) applies 
on transactions up to €1,250

4% spread (maximum of 2.5% either side) will apply 
on transactions up to and including  €10,000

3% spread (maximum of 1.5% either side) applies 
on transactions from €1,250 up to €12,500

3.5% spread (maximum of 2.00% either side) will  
apply on transactions from €10,000 up to and 
including €70,0001

All other Currencies

8% spread (maximum of 4.5% either side) applies 
on transactions up to €1,250

7% spread (maximum of 4% either side) will apply 
on transactions up to and including €10,000

6% spread (maximum of 3.5% either side) applies 
on transactions from €1,250 to €12,500

6.5% spread (maximum of 3.5% either side) will 
apply on transactions from €10,000 up to and 
including €70,0001

Currency Existing	spread New	spread	

Sterling (GBP) &
US Dollars (USD)

Negotiated rates are offered on amounts from 
€12,500 up to and including €20,000

3% spread (maximum of 1.5% either side) will apply 
on amounts from €12,500 up to and 
including €20,0001

All other Currencies
6% spread (maximum 3.25% either side) may apply 
on amounts from €12,500 up to and 
including €20,0001, 2

In	foreign	currency	where	a	buy	rate	applies
All values 1% of value of transaction (Minimum €1.25 Maximum €6.35) plus relevant foreign exchange charge
In	euro	or	foreign	currency	where	no	buy	rate	applies	
Transaction Value: Up to €875  2.25% (Minimum €1.25)

Existing	Charge Revised	Charge
Foreign currency drafts where a sell rate 
applies

€3.80 per draft €4.40 per draft

Euro and foreign currency drafts where no 
sell rate applies

0.75% for amounts greater than €130 
(minimum charge €6.35 and maximum 
charge of €30.40 per draft)

1.5% for amounts greater than €130 
(minimum charge €6.35 and maximum 
charge of €30.40 per draft)


