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PI‘lClng Residential ~ property  prices
increased by 8.0% year-on-year
House Prices Median Gap between Asking and Transaction Price (y-0-y) in February.
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/Housing Availability

Stock of Properties Listed for Sale on MyHome

Average Time to Sale Agreed (Rolling 4-Quarter Average)

The number of properties listed
for sale on MyHome was 10,800
in March, a historic low.

Source: Property Price Registry
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Transact]_ons Limited stock for sale is
hampering  activity,  despite
Residential Property Transactions Estimated % of Cash Buyers (Households Only) robust demand.
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/Mortgage Market

Mortgage Approvals and Drawdowns for Home
Purchase (Rolling 12 Month and 4 Quarter Total)
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There were 9,190 drawdowns in
Q1 2025, up 10% y-o-y.

FTB drawdowns were up 8.3%,
movers up 9.2% on the year but
it should be noted that Q1 2024
was poor, boosting the year-on-
year comparison. There has also
been a pick up in remortgaging
activity, which is up 19%. The
average loan for house purchase
was just under €325,000 in Q1,
up 8%.

There was 11,307 mortgage
approvals in Q1, up 6.4% y-o-y.
Approvals for house purchase
were up 3.4% with the average
approval up 10% to €336,000.
There has been a strong uptick
in remortgaging interest with
approvals up 30% y-o-y. Y,
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: . . Do + 5,938 completions in Q1 2025, u
Residential Construction Activity Yo evear ¢ °
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Rental Market - Rental inflation was unchanged at
an annual rate of 5.2% in March.
Rents Available Rental Stock
The rental market remains very
14 30,000 tight with limited supply of new
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25,000 rental homes.
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:1: + The ECB cut rates again at their
Affordablllty April meeting, by 25bps, taking the
. . . . . deposit rate to 2.25% and the main
ECB Deposit Rate Median First Time Buyer’s Loan-to Income Ratio reﬂpn ancing rate to 2.4%, The ECB has
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This document has been prepared by the Economic Research Unit at The Governor and Company of the Bank of Ireland (“BOI") for information purposes only and BOI is not soliciting any action based
upon it. BOI believes the information contained herein to be accurate but does not warrant its accuracy nor accepts or assumes any responsibility or liability for such information other than any
responsibility it may owe to any party under the European Union (Markets in Financial Instruments) Regulations 2017 as may be amended from time to time, and under the Financial Conduct Authority
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reading this document shall be on the basis of its own research and not be influenced or based on any view or opinion expressed by BOI either in this document or otherwise. This document does not
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Authority. Details about the extent of our regulation by the Prudential Regulation Authority are available from us on request. The Governor and Company of the Bank of Ireland is incorporated in Ireland
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