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increased by 10.4% year-on-year
House Prices Median Gap between Asking and Transaction Price (y-0-y) in August 2024.
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to 7% nationally.

One in seven properties are
selling for 20% above asking.
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/Housing Availability

Stock of Properties Listed for Sale

Average Time to Sale Agreed (Rolling 4-Quarter Average)

The number of properties listed
for sale on MyHome was 13,100
in September, close to historic
lows.

= Approvals for Home Purchase (Monthly Total)
Drawdowns for Home Purchase (Quarterly Total)
Source: BPFI
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Limited stock for sale is hampering
Residential Property Transactions Estimated % of Cash Buyers (Households Only) activity, despite robust demand.
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Mortgage Market 34,071 mortgage approvals in the
first eight months of 2024, down
Mortgage Approvals and Drawdowns for Home Average Mortgage Drawdown and Approval for 1.2%y-0-y.
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points to further house price gains
going forward.
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Residential Construction Activity + 12,730 new dweling completions
in the first half of 2024, down 8.6%
Housing Starts (Rolling 12-Month Total) Housing Completions (Rolling 4-Quarter Total) y-0-y.
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Rental Market - The increase in private rents has
moderated considerably and
Rents Available Rental Stock came in at 4.4% y-o-y in September
2024,
14 30,000
12 + The rental market remains very
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Affordability
The ECB has now cut rates 3 times
ECB Deposit Rate Median House Purchase / Average Earnings since it began to ease policy in June.
4 §o7.5 The deposit rate has been cut
3.25%E 7 by 75bps in total to 3.25% at the
3 3 6.5 October meeting and the main
2 6 refinancing rate has been cut by
2 § 55 110bps to 3.4%.
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Disclaimer

This document has been prepared by the Economic Research Unit at The Governor and Company of the Bank of Ireland (“BOI") for information purposes only and BOI is not soliciting any action based
upon it. BOI believes the information contained herein to be accurate but does not warrant its accuracy nor accepts or assumes any responsibility or liability for such information other than any
responsibility it may owe to any party under the European Union (Markets in Financial Instruments) Regulations 2017 as may be amended from time to time, and under the Financial Conduct Authority
rules (where the client is resident in the UK), for any loss or damage caused by any act or omission taken as a result of the information contained in this document. Any decision made by a party after
reading this document shall be on the basis of its own research and not be influenced or based on any view or opinion expressed by BOI either in this document or otherwise. This document does not
address all risks and cannot be relied on for any investment contract or decision. A party should obtain independent professional advice before making any investment decision. Expressions of opinion
contained in this document reflect current opinion as at 17th October 2024 and is based on information available to BOI before that date. This document is the property of BOI and its contents may
not be reproduced, either in whole or in part, without the express written consent of a suitably authorised member of BOI. Bank of Ireland is regulated by the Central Bank of Ireland. In the UK, Bank of
Ireland is regulated by the Central Bank of Ireland and authorised by the Prudential Regulation Authority. Subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential
Regulation Authority. Details about the extent of our regulation by the Prudential Regulation Authority are available from us on request. The Governor and Company of the Bank of Ireland is incorporated
in Ireland with limited liability. Registered Office 2 College Green, Dublin, D02 VR66. Registered Number C1.
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