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Performance Chart

Gross Performance from 21.04.2016 to 01-07-2020
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Source: Bank of Ireland Life. Inception date for each PRIME fund is close of business 20.04.2016
Performance to 01.07.20 is quoted gross of tax and charges.

Q2 2020 Market Commentary - provided by
State Street Global Advisors (SSGA)

Following the deep lockdown-driven losses of Q1, global equities rebounded strongly in Q2. The MSCI World Index surged
to a 16.6% gain in euro terms as investors were lifted by rapidly-deployed monetary and fiscal stimulus measures to support
impacted workers and companies. Improvements in employment, spending and business activity have become evident as
economies begin to reopen.

With Central Bank rates anchored at close to zero, with the potential to go lower, government bonds generally posted gains even
as investor risk appetite recovered. Central Bank asset purchase programs boosted sentiment, while Germany and France led
plans for a €750 billion recovery fund to help hardest-hit EU member states was welcomed.

» Equities: In developed markets, the US S&P 500 had its best quarter since 1998, recording a total local currency return of
20.5%. The S&P is down -3% for the year to date. The tech-heavy Nasdaq Index hit new record highs as it gained 31% in Q2.
In Europe, Germany's DAX index climbed almost 24%. Emerging Markets equities rallied, with an 80% bounce in oil prices
providing a tailwind for some.

» Bonds: Among Eurozone government bonds, peripheral debt fared best. Italian 10-year yields fell from 1.52% to 1.26%. Ten-
year US Treasuries were also flat, rising just 1bp to 0.67%. UK gilts performed well, with the 10-year yield falling from 0.36% to
0.17% as the Bank of England shifted tack in saying negative rates were now under “active review".

» Alternatives: The alternatives component of PRIME Funds recorded a positive return in Q2. Among commodities, Brent
crude oil prices surged 80%, although still down -37% for six months. Gold remained in favour, rising 14% against a low/
negative yield backdrop. High yield bonds rebounded strongly as reopening economies and central bank stimulus boosted
risk appetite.

» Property: In Q2 2020, the Property Fund produced a total return of -2.6%, offset by a positive income return (i.e. rent roll).
The fund's UK assets were the hardest hit in Q2 falling by an average of -5.2%. The Irish and French assets had average
declines in value of -2.8 and -3% respectively, while the Dutch assets saw a-1.7% decline.
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Barry O’Leary, Relationship Manager, SSGA

Source: SSGA as at 01.07.20. Performance to 01.07.20 is quoted gross of taxes and charges. Past performance is not a guarantee of future results.

WARNING: Past performance is not a reliable guide to future performance
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Asset split as at 30 June 2020

Low to Medium Risk
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Q2 2020 Since Inception Q2 2020 Since Inception Target

2% - 5%

Source: Bank of Ireland Life. Inception date of PRIME 3 is close of business 20.04.16.
Performance to 01.07.20 is quoted gross of tax and charges.
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Asset split as at 30 June 2020 = 64.3% Risk Adjusted Equity Portfolio
M 37.9% Cash
14.5% Developed World Equities
B 94% Multi Factor Equities
B 25% Emerging Market Equities

B 12.0% Diversified Alternatives
8.0% Euro Corporate Bonds

B 64% Property

B 41% Euro Government Bonds
4.0% Investment Grade Bonds

B 12% Cash

Performance Performance Volatility Volatility Long-term Volatility
Q2 2020 Since Inception Q2 2020 Since Inception Target

5% - 10%

Source: Bank of Ireland Life. Inception date of PRIME 4 is close of business 20.04.16.
Performance to 01.07.20 is quoted gross of tax and charges.

WARNING: The value of your investment may go down as well as up.

WARNING: These funds may be affected by changes in currency exchange rates.
WARNING: If you invest in these funds you may lose some or all of the money you invest.
WARNING: Past performance is not a reliable guide to future performance.
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Asset split as at 30 June 2020
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19.6% Multi Factor Equities
B 27% Emerging Market Equities
Q2 2020 Since Inception Q2 2020 Since Inception Target

10.5% Small-cap Global Equities
B 65% Property
B 16% Cash

10% - 15%

Source: Bank of Ireland Life. Inception date of PRIME 5 is close of business 20.04.16.
Performance to 01.07.20 is quoted gross of tax and charges.
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Asset split as at 30 June 2020

Bl 61.9% Developed World Equities
20.0% Multi Factor Equities
B 11.3% Small-cap Global Equities
B 65% Emerging Market Equities
0.3% Cash

Performance Performance Volatility Volatility
Q2 2020 Since Inception Q2 2020 Since Inception

Source: Bank of Ireland Life. Inception date of PRIME Equities is close of business 20.04.16.
Performance to 01.07.20 is quoted gross of tax and charges.

WARNING: The value of your investment may go down as well as up.

WARNING: These funds may be affected by changes in currency exchange rates.
WARNING: If you invest in these funds you may lose some or all of the money you invest.
WARNING: Past performance is not a reliable guide to future performance.
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Dynamic Risk Adjustment Mechanism

PRIME 3, 4 and 5 have been designed to reduce the impact of equity market volatility on investment returns.
Developed Market and Emerging Market equity exposures are reduced in times of high equity market volatility.

Target maximum equity exposure levels for developed world and emerging market equities were set at launch (full details
in fund brochure). Actual equity exposure levels for PRIME Funds will be at these target maximums, allowing for market
movements, while the volatility level of equities is below these levels. But as volatility increases above this level, exposure to
equities is reduced proportionately across PRIME 3, 4 and 5.

Note: that PRIME 3 does not have Emerging Market equity exposure.

SSGA's Commentary on Risk Adjustment in Q2 2020
(Applies to PRIME 3,4 and 5)

>

The trend during Q2 was one of declining levels of volatility, as unprecedented fiscal and monetary support, easing lockdown
restrictions and news regarding potential COVID-19 treatments all provided structural support.

Entering the quarter, the Developed Market (DM) exposure was targeting 40% of the usual equity weight. Though forecasted
volatility reduced significantly over the quarter, headlines regarding a potential second COVID-19 wave, and concerns
regarding a re-escalation of tensions between China and the rest of the world, prevented forecasted volatility from returning
to pre-virus levels. As a result, PRIME 3, 4 and 5 continued to target 40% of its usual exposure to developed markets at the
end of June.

The Emerging Markets (EM) strategy followed a similar pattern, entering the quarter with 40% of the usual exposure to
equities. However, unlike in Developed Markets, the forecasted volatility for emerging markets did move to levels low enough
to trigger a re-risking of the portfolio. Late May saw the target exposure move to around 48%, and PRIME 4 and 5 ended June
targeting approximately 53% of their usual equity exposure.

Risk Adjustment since launch (Apr 2016 - June 2020)
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Source: SSGA. As of 01 July 2020. The information contained above is for illustrative purposes only.
Past performance is not a guarantee of future results.

WARNING: The value of your investment may go down as well as up.

WARNING: These funds may be affected by changes in currency exchange rates.
WARNING: If you invest in these funds you may lose some or all of the money you invest.
WARNING: Past performance is not a reliable guide to future performance.
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Warning: The value of your investment may go down as well as up.

Warning: These funds may be affected by changes in currency exchange rates.

Warning: If you invest in these funds you may lose some or all of the money you invest.
Warning: Past performance is not a reliable guide to future performance.

"To imprave our service to you calls may be recorded for service, verification, analysis and training purposes.

Performance figures in this document are quoted gross of tax and charges. Fund management charges vary per product type. For further details of charges, please
refer to the product literature or talk to your Financial Advisor.

This document has been produced by Bank of Ireland Life for use by Financial Advisors.

Terms and conditions apply. Exit tax (up to 41% currently) applies to gains on life assurance investment policies. A Government levy (currently 1% of the premium
amount) applies to all premiums paid to a life assurance policy. Bank of Ireland Life reserves the right to review the risk categorisation of its funds at any time.
While great care has been taken in its preparation, this document is of a general nature and should not be relied on in relation to specific issues without
appropriate financial, insurance, investment or other professional advice. The content of this document is for information purposes only and does not constitute
an offer or recommendation to buy or sell any investment or to subscribe to any investment management or advisory service. While the information has been
taken from sources we believe to be reliable, we do not guarantee its accuracy or completeness and any such information may be incomplete or condensed.
Please note that mention of specific stocks/shares or investments is not a recommendation to trade in those stocks/shares or investments. The details shown

in this document relating to funds and their composition are as at the date of this document unless otherwise stated and may change over time. If there is any
conflict between this document and the policy conditions, the policy conditions will apply.

State Street Global Advisors Ireland Limited is regulated by the Central Bank of Ireland. Incorporated and registered in Ireland at Two Park Place, Upper Hatch
Street, Dublin 2. Registered number 145221. Member of the Irish Association of Investment Managers.

Life assurance and pension products are provided by New Ireland Assurance Company plc trading as Bank of Ireland Life. New Ireland Assurance Company plc
trading as Bank of Ireland Life is regulated by the Central Bank of Ireland. Member of Bank of Ireland Group. The company may hold units in the funds mentioned
on its own account.

Advice on Bank of Ireland Life products is provided by Bank of Ireland. Bank of Ireland, trading as Bank of Ireland Insurance & Investments,
Bank of Ireland Private or Premier Banking, is regulated by the Central Bank of Ireland. Bank of Ireland is a tied agent of New Ireland Assurance Company plc
trading as Bank of Ireland Life for life assurance and pensions business. Member of Bank of Ireland Group.
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