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Infographic: A snapshot of the world economy in July 2021 
Marketing material

The global growth outlook is brighter, 
thanks to 

The pace of vaccinations in 
China has accelerated sharply

Ageing populations will see 
governments spend more on 
pensions and health care

vaccines
government 
spending

companies 
adapting  to  
the pandemic

Digital drive will boost productivity growth Read article here

Why China’s vaccine surge is good news for the world Read article here

Visit our Insights page hereHow will age-related spending change in the next decade

Increased use of technology 
enables more businesses to 
operate remotely

US productivity growth has picked up despite the pandemic

Age-related spending

This digital drive could help  
economies become more productive 
over the longer term 
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Pension spending change, 2019-30

Labour productivity (output/hour) - Non-farm business y/y%, 1 year moving average

Health care spending change, 2019-30

7Y moving average Refinitiv, Schroders, June 2021.

Source: Refinitiv, IMF Fiscal Monitor, Schroders Economics Group 20 June 2021.

China looks 
poised to hit 
 its domestic 
vaccine targets 
ahead of 
schedule 

It could then export large numbers of vaccine shots 
to emerging markets, slowing the emergence of  
new variants and helping the economy

Offered Chinese loan for buying vaccines

Official testing/manufacturing agreement

Offered supply priority Source: Data compiled by Bloomberg, June 2021.

The US has high   
health care costs – 
spending will rise sharply

Brazil is forecast 
to see pensions 
spending soar, 
though reforms 
may limit the rise

https://www.schroders.com/en/insights/economics/could-technology-trigger-a-lasting-boost-to-productivity/
https://www.schroders.com/en/insights/economics/why-chinas-stunning-vaccine-surge-could-be-good-news-for-the-world/
https://www.schroders.com/en/insights/economics/


Source: Schroders as at July 2021. 

Important Information: Past performance is not a guide to future performance and may not be repeated. The value of investments and the 
income from them may go down as well as up and investors may not get back the amounts originally invested. Exchange rate changes may 
cause the value of any investments to rise or fall. All investments involve risks including the risk of possible loss of principal. The forecasts 
included should not be relied upon, are not guaranteed and are provided only as at the date of issue. Our forecasts are based on our own 
assumptions which may change. We accept no responsibility for any errors of fact or opinion and assume no obligation to provide you with 
any changes to our assumptions or forecasts. Forecasts and assumptions may be affected by external economic or other factors.
The views and opinions contained herein are those of Schroders’ Economics team and may not necessarily represent views expressed or reflected in other Schroders 
communications, strategies or funds and may change. The material is not intended as an offer or solicitation for the purchase or sale of any financial instrument. The material 
is not intended to provide and should not be relied on for accounting, legal or tax advice, or investment recommendations. Reliance should not be placed on the views and 
information in this document when taking individual investment and/or strategic decisions. Information herein is believed to be reliable but Schroders does not warrant its 
completeness or accuracy. Any data has been sourced by us and is provided without any warranties of any kind. It should be independently verified before further publication or 
use. Third party data is owned or licenced by the data provider and may not be reproduced, extracted or used for any other purpose without the data provider’s consent. Neither 
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